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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(DOLLARS. BILLIONS) ALL OFFERINGS, BY TYPE OF ISSUER GROSS PROCEEDS 


(DOLLARS BILLIONS) 


5 


CORPORATE AND OTHER 
STATE AND 
MUNICIPAL 


U. S. GOVERNMENT 
DIRECT AND GUARANTEED 


ZIV 
EDs 
CIWS 


CORPORATE BOND OFFERINGS ' 
GROSS PROCEEDS PUBLICLY OFFERED AND PRIVATELY PLACED” GROSS PROCEEDS 


(OOLLARS MILLIONS) (DOLLARS MILLIONS) 


PRIVATE 


PUBLIC 


MONTHLY AVERAGES 


1934 35 36 37 38 39 40 41 42 43 44 1945 
Lf 


NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED 
















THE CAPITAL #AARKETS 
TABLE 1 








NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 





Monthly Averages 

July June 

1946 1946 Jan.wuly 

1946 1945 1944 1943 1942 
1,868,671 | 1,542,067 4,559,323 | 4,692,499 | 3,709,847 


1,508,317 
592,063 








All offerings ....ceeeseseess ecececes . 2,953,172 


Type of Offering 
PUDLIC cececcecccccccercccncencesecess 




































1,759,057 1,530,512 | 4,474,182 | 4,626,522 | 3,678,859 | 2,917,986 

























DADRNOUED cciaccoscbandtenddeinse 541,871 381,516 288,924 149,97 62,766 49,852 


Unregistered because of: 






































Type of issue or issuer ........ | 1,200,247 897,225 | 1,135,615 | 4,161,495 | 4,474,974 2,368,018 























Size of issu ....cccccccccccecs 16,538 18,135 12,966 - 


Intrastate .ccccccceccccccsesses 








415 





BMWS fast iietizctcdiiuamtee 33,750 







Registered ......... bites coves 0 


Unregistered because of: 








Type of issue or issuer ........ 


Purchase by limited group ...... 





Type of Issuer 


Corporate ..... Cecccecccccs eereccccoce 








682,647 662,632 548,287 500,915 266,824 


























Industrial ...... ee eso aeats 299,071 420,901 267,161 





103,356 88,404 















Public utility ..cccccccccccccccce 341,926 181,987 
35,302 


24,443 


178 544 193,282 

















Radlroad cccccccccccccscccccccce 9,012 81,693 121,168 

















Real estate and financial ........ 32,638 20,890 17,609 



















s 
Dea GGNGNNUNE: 5 cand dccncxececbcecuusas 1,186,024 879,434 | 1,052,444 | 4,058,408 | 4,425,675 | 3,622,373 | 2,864,648 











United States Government (includ- 
ing agency issues guaranteed) .... 


































1,053,449 | 755,178 | 919,704 | 3,946,080 | 4,368,693 | 3,567,883 | 2,520,463 








Federal agency (issues not 
CUED éaiiakdécaadaces bcecee 
































0 31,000 42,157 99 155 117 

































State and mumicipal .......ssese0- 132,150 101,679 66,228 55,051 36, 269 43,642 














Foreign government ....cseeceesess oO 0 3,768 1,626 7,475 0 




















Eleewosynary and other non-profit 425 61 17% 216 





591 426 

















Type of Security 


Common Stock ..cscccsccceseces evccccce 
































125,487 156,317 87,186 33,114 13,598 467% 






























Preferred Stock ......esseeceees Peete 109,739 128,853 106,895 63,181 30,789 10,312 















Bonds antl NotOS ccscccc: csacticsecesse 1,633,445 | 1,256,896 | 1,406,650 | 4,463,028 | 4,648,112 | 3,694,462 
























eee cececcecccscesoccees 447,421 377,462 354,206 404, 620 222,437 82,489 











1,186,024 879,434 | 1,052,444 | 4,058,408 | 4,425,675 | 3,612,373 








1/ This average is computed consistently with other averages in this table, that is, for a 12-months period, beyinning 
with January 1945. This classification relates to issues in the size groups between $100,000 and ~300,000 which are 
exempt because of amendments on May 21, 1945 of Regulation A. It was not until June 1945 that any of the issues affected 
by these amendments were actuslly offered for cash s-le. For the 
available the average volume was $5,859,000. 







Seven vuntas of the year in whi... the exemption was 
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PLANT AND EQUIPMENT 


WORKING CAPITAL 


oO 
z 
a 
oO 
z 
oO 
z 
2 
aw 
w 
a 


STOCKS 
BONDS 
37 


1934 35 


NEW CORPORATE SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 
BY TYPE OF SECURITY 


GROSS PROCEEDS 








MILLIONS) 





NET PROCEEDS 
(DOLLARS MILLIONS) 


800 t 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(amounts in thousands of dollars) 


Monthly Averages 
July June 
1946 1946 Jan.~July 
=| = | 
| 


All corporate offerings 2.2.22... 534,260 491,812 261 ,821 95,576 86,880 


WH GOMER ic 0s doddsdesecedsues 170,675 89,987 54,747 25,663 39,471 
Plant and equipment ...... 107,064 53,150 20,980 11,741 23,920 
Working capital .......... 63,612 36,837 33,767 13,922 15,552 


RGGISOURERS c6cccccaccaces 339,676 390,735 203,172 44,475 
Funded debt ..... 267,151 343,075 169,792 955 30,485 
OU OE cciadacécastved 22,018 11,167 4,089 11,462 
Preferred stock ........+s 50,507 36,493 29,291 2,528 


Other purpoSeS cecccccccccccce 23,909 11,090 2,933 


257,145 164,108 43,932 


H MONGY ccccccececceccoseses 127,272 67,543 
Plant and equipment 81,917 38,407 
Working capital ..s.cssees 45,355 29,136 


Retirements ..cccccccscccceces 112,374 92,250 


Funded debt ....cccccccese 72,742 59,960 
Other debt ..cccccccccecces 13,917 8,054 
Preferred stock .......+++ 25,715 24,236 


Other purposes .....ece 17,499 


4,315 


Public wtility’.cccccsccccccccccce 190,884 
N@W MONEY cccccccseccccce eevee 5,780 
Plant and equipment ...... 5,066 
Working capital ........s6 ‘ Ts 1,255 


Retirements ....ccccccecessees 181,853 


112,036 25,8288 
Funded debt ......- 170,989 


96, 325 23,186 


1,958 92 1,543 
Preferred stock ........+. 8,906 1,160 


701 


Other purposes 3,251 


Railroad .....es0. 3,924 
NOW MONEY ...cccccccccesecs 
Plant and equipment . 
Working capital . 


Retirements ../....ss00 
Funded debt ..cccsses 
Other debt ......... 
Preferred stock 


Other PurpoSe@S sesccccccccoees 


Real estate and financial ........ 


New money . 


Plant and equipment 
Working capital . 


Retirements ......<. eccccccece 
Funded debt .....cccecsees 
Other debt cccccccccccccce 
Preferred stock .....eeses 


© ecco Eat E |o eo 


Other purposes ... 


1/ A list of new corporate securities reported to have been offered for sale in July will be supplied upon request. 
See explanatory notes for indications of sources and scope. 








THE CAPITAL MARKETS 
Explanatory Notes 


Tables 1 and 2 


The data in these tables cover substantially all new issues 
of securities offered for cash sale in the United States in amounts 
over $100,000 and with terms to maturity of more than one year. 

The figures represent offerings, not actual sales. However, the 
proportion of the total remaining unsold is believed to be quite 
minor, and is composed chiefly of non-underwritten issues of small 
companiese Included in the coverage are issues privately placed 
as well as issues publicly offered, and unregistered issues as well 
as those registered under the Securities Act of 1933. Excluded are: 
intercorporate transactions; United States Government "Special 
Series" issues, and other sales directly to Federal agencies and 
trust accounts; notes issued exclusively to comnercial banks; and 
corporate issues sold through continuous offering, such as issues 
of open-end investment companies. 


Issues classified as privately placed are issues sold to a 
restricted number of investors without public offering. Issues 
sold by competitive bidding directly to ultimate investors are 
treated as publicly offered. 


The chief sources of data are the financial press and docu- 
ments filed with the Commission. Data for offerings of state and 
municipal securities are from totals published by he Commercial 
and Financial Chronicle; unlike the other data in Table 1, these 
represent principal amounts instead of gross proceeds. 


Figures are rounded to thousands of dollars and therefore 
may not add exactly to the totals shown. All figures are subject 
to revision as new data are received. 


For earlier data, see Statistical Series releases and 
earlier Statistical Bulletins. 


THE SECURITIES EXCHANGES 


ING PRICES OF COLON STOCKS 
RK STOCK EXCHANGE 


By Industry Groups 


Week Ended 





Composite 





Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 


Beverage 





Building Mat. & Supply 
Chemi cal 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 150.9 


Industrial Mach. & Tool , 5 2 121.4 





Investment & Trading 170.6 
Iron and Steel g 12463 
Merchandising 163.6 
Metal and Metal Mining 9401 
Qil Producing & Refining » 3 145-1 
Paper & Paper Product .- 207.8 
Public Utility Holding 107.0 


Public Utility Operating 102.0 





Radio Manufacturing 134el 
Railroad 1578 





Railroad Equipment 2 124.7 
Telephone & Telegraph 120.3 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 13) 





THE SECURITIES EXCHANGES 


TABLE 2 
MARXET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 
Totals for August 1946 and Monthly Averages (in thousands) 


Monthly Averages 





Registered hxchanges 


Market Value (dollars) 
Total 1/ 1,753,993 
Stocks 1,644,254 
Bonds 1/ 69 101,050 


1,509, 327 981,685 915,529 
1,352,125 815,774 751,615 
153,462 165,055 163,484 


Volume 
Stocks (shares) 65,816 38,166 39,926 


Bonds (principal amount,$) 1/ 126,784 260,192 319,902 
Rights and Warrants (units) 491 


! 
| 

Rights and Warrants 8,689 | 3,740 856 430 
| 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


All Registered Exchanges 1,153,052,943 | 41,392,360 94,120,819 10, 540,571 


Baltimore Stock Exchange 297,490 8,334 é 103,840 
Boston Stock Exchange 200 
Chicago Board of Trade 

Chilpago Stock Exchange 

Cincinnati Stock kxchange 
Cleveland Stock Exchange 
Detroit Stock Exchange _ 
Los Angeles Stock Exchange 3,810 
New Orleans Stock Exchange _ 
New York Curb Exchange > 7,211,749 3,192,205 2,042,663 
New York Stock Exchange Q | 28,333,978 69, 346,299 
Philadelphia Stock Exchange | 310,785 
Pittsburgh Stock Exchange | 89,570 
St. Louis Stock Exchange 20,587 
Salt Lake Stock Exchange 1,497,314 
San Francisco Mining Exchange 667,675 
San Francisco Stock Exchange 860,915 
Standard Stock Exch. of Spokane 248,832 
Washington Stock Exchange 2,418 


2,224 
2%, 977 
310 


coloococo 
ool ecco 





ol SIE oco 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 





lolol 


1/ Since March 18, 1944 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or less. 


(See Explanatory Notes, page 13) 





TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists (except 
Al. Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd—lot Accounts 
in Which They are’ Registered of Odd-lot Dealers and Specialists 
Trade Date 
Total 
| rover | short _| 
778,990 2 
884,700 
1,102,540 
910,080 


795,240 
454715550 


806 420 
795,130 
948,620 
971,950 
984,400 

45506, 520 


ewww we 


- 


OO QA A 
«see 


Bes Boers SSBSeN 
BES Sdukes ESsSEz 


Aug. 12 800,620 
13 1,005,310 
898,930 

2 673,130 

Lo | 751,260 

for Week 4,129,250 


a a 


BoobS¥Y S¥sssy BEY E 


Aug. 19 709,900 
20 731,810 

2 937,110 

22 1,790,920 

23 9245680 
540945420 


896,620 ‘ 103,410 
2,005,290 212,880 
2,372,730 6 251,870 
1,199,090 173, 380 
1,277,710 5 147,940 
7,751,440 . 889,480 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 





| 


: 


588,630 611,420 
666,270 678,210 
838,160 859,280 
705,530 703,410 
595, 560 632, 300 

3,394,150 | 3,484,620 


BRRESE BREEEE 


620,510 619,790 
628,150 
TI2,260 
755,923 | 
7,%0 


$9553 ESERE 


625,610 606,895 

728,250 | 760,720 

705,930 678,275 

537,810 497,040 

600,470 585,430 | 
3,198,070 | 3,128,360 | 


Pre Serer 


. ~ 
. 
wn re 
« 


tsose Rarses 


~ 


cb 

° 
wes 
we 
. 


538,800 | 553,290 
534 870 587,490 
736,160 644,790 
1,397,030 | 1,413,900 
71,170 723,160 
3,918,030 | 3,922,630 


we 
- 


.-. 


BYEE HEELERS BRSEEE 


BRESEE BREESE 


- 


ae 


246,210 688, 375 
1,615,520 | 1,646,770 
1,779,690 | 1,989,210 | 

970,835 939,730 

993,500 1,054,775 
6,105,755 | 6,318,860 


BREE BEERS 
2°20 


SE8E8 BE 


BESESE 


z 
. 
= 


(See Explanatory Notes, page 13) 





MEMBER AND NONMEMBER GROUPS. 
PURCHASE AND SALE BALANCES IN STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
eee a i 160 





retel 
=o 4 ry! 
| pte eT bs | 


they al 


tty 


rey eat 


tH taper! he 
To ; uty — — 





| t 
Fata! 
| 


1OOL ne Duties 100 


SHS. THOUSANDS SPECIALISTS’ ROUND-LOT BALANCES SHS.) THOUSANDS 
+ 300) ete 








i. 
MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 








MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 


= 
” 


Sots 
NONMEMBERS' ROUND-LOT BALANCES 























TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURS EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Mexber 
All Rourd-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


} Total 





1,119,250 


202,175 
467,045 
518,995 
242,760 
306,195 

1,737,170 


Round-lot Transactions Round-lot Transactions Odd-lot Customers! 
Initiated off the Floor for Accounts of Nonmembers Transactions 


Sales 


171,705 
184,165 
206,175 
176,915 
186,100 
925,060 


186,425 

157,855 

164,600 8 

269,905 275,690 

233,285 229,425 
1,012,070 | 1,022,410 


185,935 185,080 
185,555 186,415 
180, 665 181,590 
170,390 168,575 
174,765 165,050 
897, 310 886, 7L0 


152,115 151,465 
177,465 179,890 
175,850 162,860 
283,300 | 300,675 
156,245 157,060 
hols 75 951,950 


174,965 168,245 
396,495 399,735 
432,345 441,645 
196,990 211,205 
253,060 250,455 

1,453,855 {1,471,285 


| coocco cofoo°co ooooco cooo°co eceoooo°o E 
° | 


(See Explanatory Notes, 





THE SECURITIES EXCHANGES 
TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LO ACCOUNTS OF ODD~LOT DBALERS AND SPSCIALISTS 


Purchases by Customers from 
Odd-lot Dealers and Specialists 


Trade Date 
Number of 
Orders 


Sales by Customers to 
_Odd—lot Dealers and Specialists 


Market Value | Number of yore of |Market Value] Number of | Number of 
(Dollars) (Dollars) Orders Shares 


for Week 
19 
20 
21 
22 
23 


for Week 


124,583 
129,527 
130,022 
107,943 
106,076 
598,150 
127,137 
112 545 
122,703 
213,252 
136,951 
712,588 
135,531 
261,051 
310,263 
199,725 
199, 306 
1,105,876 


5,988,102 
6,263,607 
6,155,165 
5,074,133 
4,769,577 
28,250,584 
6,1 026,797 
5,387,872 
6,137,959 
10,151,482 
6,918,955 
34,623,065 
6,572,710 
10,713,528 
12,574,654 
8,027, 369 
8,496,693 
46, 384,954 
16,497,696 
19,484,191 
16,708,850 
12,642,699 
65, 333,436 
14,863,544 
17,168,451 
14,995,378 
12,564,186 
9,513,729 
69,105,288 


170,958 
1,558,075 


(See Explanatory Notes, page 13) 


628,565 
5 9 360, 264 
5,107, 3229 
4618, 554 
45597,149 
24,311,861 
hy Tihs lae 
hyp 336, 60%, 
5,109,791 
8,119,827 
435945789 
26,9355155 
5,150,067 
9,489,890 
12,160,620 
6,149,687 
6,009,851 
38,960,115 
16,129,774 
21,876,544 
11,239, 367 
8, 563,645 
57,809, 330 
15,599,250 
17,038,571 
13,654,219 
8,181,754 
6,790,428 
61,264,222 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


tach index represents the current market value of shares outstanding as a per cent 

f the averase marzxet velue of these shares during January 1939; the base value of each 
groun is adjusted to take account of substitutions in the coimonent issues and of changes 
in shrres outstanding. The industry groups represented in these series include all in- 
dustries which accounted for at least one ner cent of either thc volume or value of New 
York Stoca Exchenge transactions in comnon stocks in 1942, The comosite inidex is the 
agereznte current sarket velue of all issues ir the component imiexes as « per cent of 
the exsrezete bese value of these indexes, 


Table = 


™hese dete on securities sales, reported in connection with fecs paid under Section 
"1 of the Securities ixchenge Act of 1934, include all sales effected on exchanges, excent, 
since March 1°44, United States Governnert issues, They cover ojd-lot as rell as round- 
lot transactions. It should be noted that «ost exchonses! renorts for s given conth cover 
transactions cleared during the calerdar month nnd that clearances occur for the most part 
on the second day after that on “hich the trode actually nas heer effected. 
Tables 7, 4, end 5 

Total rouwi-lot sales reported in Tables 3 end 4 include all stock sales effected in 
rourd lots but exclude trensections in rizhts and wmirrants. Round-lot transections ere 
transections in the unit of treding cr miltinles therecf; odj-lot trensactions are those 
involving a nuuber of shares less ther the urit of treding. On the-New York Stock ixchance, 
the unit of treding for must ctocks is 109 shares; some less active stocks lieve a 19%-chere 
unit. On the New York Curb ixchanze, the unit of trading for a given issue may be 1™% 
shares, 50 sheres, 75 shares, or 1° shares, 


Total round-lot sales effected on the New York Stoc’c Exchange, shown in Tasle 3, are 
consistently lerger than the round-lot voluse reportea on the ticker of that exchange, in- 
asmuch as the ticver or "reverted" voluse fails to include certain types of round-lot: trans- 
actions ordinarily amounting to froa 5 to 19 ner cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, show. in Table 4, may differ from 
the round-lot volume on that exchange reported on the ticker, inasmuch as the ticker or 
"reported" volume includes the round-lot sales of rights and warrants and fails to include 
certain classes of round-lot stock transactions, 


Snort sales in Tables 3, 4, and 5 include only these short sales which are restricted 
under the Commission's rules; "exempt" snort seles are included “ith cther sales, 


As used in these tables, the tern "members" incluies rezular and associate exchenge 
memoers, their firus, and their partners, including special partners. 


On the New York Stock ixcnange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all rouni-lot transactions in an ismie by a meuber for 
his own account or for his firm's account vnile the mnenber wes acting as specialist in that 
issue. Transactions fur the odd-lot account are excluded, as are trensactions for the memn- 
ber's account in issues otner than those in which he was acting as specislist, For spe- 
ciexlists who 2lso act as odd-lot deslers in certain issues, round-lot trades for their odd- 
lot account are incluced with round-lot trades of odd-lot dealers in the succeeding item, 


On the New York Turd Exchange (Table 4), round-lot transactions o 
stocks in which they ere registered are not cirectly couparadle «itn ine 
of speciealis = on the New York Stock Exchange, since on the former excheng: 
ections are handled solely by specielists, and the round-lot transactions of 
resulting fro such odd-lot transactions are not scerezgated from the specialis 
round-lot trades, 


For earlier data, see Statistical Series releases and earlier Statisticel Bulletin 





RITY TRANSACTIONS AND NATURE OF ASSETS 
* MANAGEMENT INVESTMENT COMPANIES 





| ~ 


All Reporting Companies | Cpen-end Commanies Closed-end Companies 


1946, Second | 1946, First 1946, Secona | 1946, First 
quarter Quarter Quarter Quarter Quarter Quarter 
| 9 


| 186 Cos. 190 Cos. 2 Cos. 94 Cos. 96 
ee SEE 


| 1946, Second 1946, Firet 


Registrants’ Sales and Purchases of Own Securities 
-— — 


sheila asialeanstacailnaiia cs oni r 
Capital Stock 


Number of shares 50,905 »611,834 


Sales 
| 8,750, 8 9,973,761 139,071 46,624 
Net proceeds (dollars) 97,192,466 114,272,078 | 95,677,431 | 111,633,686 1,515,035 | 2,638,392 


Purchasee | | 
Number of shares | 4,699,313 4 2 4,248,058 | 4,334,414 451,255 182,849 
Net cost (dollars) 60,481,233 4,88 4 | 37,831,275 | 38,224,317 22 ,649 ,958 6,664,377 


Balance 
Number of shares 
Net proceeds (-) or 
cost (+) (dollars) 


4,051,592 15C | - 4,363,776 | - 5,639,347] + 312,184 136,225 | 





36,711,233 - 69,383,384 | - 57,846,156 | - 73,409 ,369 | + 21,134,923 
Funded Debt | 
| 
Sales | 
Principal amount (dollars) | 10,717 ,00 7,870,000 | | ¢ 10,717, 00 
Net proceeds (dollars) 


| 
| 
| 
| 





7,870,000 
10,731,285 7,906,200 oO | 10,731,285 7,906,800 
Purchases 


Principal anount (dollars) 


18,175,600 11,000, 360 o | 18,175,600 11,000, 36 
Net cost (dollars) 


18,290,921 11,308,217 ) 18,290,921 11,308,217 


Balance 


1 Principal amount (do) lars) 7,458,600} + 3,120,360 0 ) + 7,458,600 3,130,360 





| 
| 
| 
Net proceeds (-) or | 
cost (+) (dollars) + 7,559,636 + 3,401,417 Oo | + 7,559,636 


i. 


Portfolio Changes during Period 1/ 
(Thousands of dollars) 
208 , 335 | 190,286 156,446 | 
15° ,759 | 162 ,832 88,140 | 
48,576 + 27,454 + 68 , 306 | 
Nature of Assets at Close of Quarter 
Thousands of dollars) 
— areas reais Sa oe 
Cush and cash iteme 2/ 138,507 144,579 | 72,350 | 82,730 60,157 
Government securities 176,958 208,564 | 37 , 296 49,519 139,659 
Secs. of other invest. cos. | 127 122,777 | C 3,036 124 ,855 
Other securities 3 7,082 3,107,913 1,342,3 1,253,460 1,934,700 
Other assets 5 , 25,381 | aS.) 267 25,479 
Total aseete , 746 ) 3,609,214 1,461,236 1,389,012 2,284,850 





1/ Excluding purchases and sales of Government bonds. 


> Tne 


2/ Including receivables. 


The date in this table were ot ned from qu 
~. % b () 


arterly reports filed pureuant to Section 13 or 15 (d) of the Securities 
Exchange Act of 1934 anc 


of the Investment Company Act of 1940. Such reports are filed by manage- 
under tne latter Act, except companies which issue periodic payment plan certi- 
poeitore of companies issuing such certificates. The reports are filed by fiscal 
quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a calendar quarter, 
the report is grouped with the calendar quarter to which it most closely corresponds. Variation in the number of com 
panies included in different quarters is due in part to changes in the number of companies required to submit quarterly 
reporte and in part to the failure of some companies to submit reports in time for inclusion. Figures in this table 
may differ from figures which appeared in earlier issues the Statistical Bulletin because of receipt of additional 


reports and amendments to reporte. Moreover, the data presented here may be revised later for similar reasons. 


ment investment companie ever 
ficatee or which are eponrore or 





CORPORATIONS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATS CONCERNS IN THE UNITED STATES 1/ 


1939 - 1946 


(Millions of dollars) 


Quarterly Data 2/ 


Industry 1%6 1945 
First Fourth 


Quarter | Quarter 





All Industries 
Manufacturing and Mining 
Railroad 

Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


Annual Data 4/ 
Industry 





1940 


All Industries 
Manufacturing and Mining 
Railroad 

Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 





Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commission. Agricultural concerns are excluded from this compilation. 


Second and third quarter 1946 data are estimates based on anticipated capital 
expenditures. 


This category includes trade, services, finance, communication, and transportation 
other than railroad. Estimates for 1945 and 1946 have been revisede 


Figures for 1939-1941 are Federal Reserve Board estimates based on Securities and Ex- 
change Commission data and other datae These figures do not agree precisely with the 
totals included in the gross national product estimates of the Department 
The main difference lies in the inclusion in Commerce figures of certain 
to current account. Data for 1942-44 are being revisede 


f Commercee 





itlays charged 











